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Reflection
The United Arab Emirates (UAE) has undergone dramatic and significant economic and social changes since its formal establishment on December 2, 1971. While it was initially impoverished, the country has made good use of the revenue generated by gas and oil production. As a result, the United Arab Emirates (UAE) has managed to become the Middle East's regional trading center and a rapidly rising business capital. With a high GDP per capita, the country is also the wealthiest in the region. The UAE's oil and gas reserves, which are the third-largest in OPEC, are credited with a large part of the country's development. Even though the UAE's economy is heavily reliant on oil, accounting for 20% of global GDP, diversification initiatives are regularly implemented to shift the economy from being overly reliant on oil prices. As a result, the UAE's diverse economy is unquestionably a success and a model for all other economies in the region.
Despite being an arid, hot, and water-scarce country, the United Arab Emirates has become the Arab world's most prosperous and longest-surviving federation. Despite a scarcity of water, the country has one of the highest water consumption rates in the world. Nonetheless, the federal government responds to increased demand by providing subsidies to the water industry. In addition, the country's political, institutional, social, economic, and cultural systems are well-planned. As a result, the UAE has matured into a country that not only provides a decent lifestyle for its citizens but is also widely recognized as having a significant role to play among global nations.
The UAE's future is predicated on its ability to innovate. With its oil reserves decreasing, the United Arab Emirates can only keep its distinguished status by being innovative. Individual enterprises and the government as a whole must devise new methods of economic support. In Dubai, great advancements that enable diversification are on display. Innovation is booming in Dubai's hospitality, ICT, and real estate industries. Individual businesses are at the forefront of these transformations.
Although the UAE is experiencing fast urbanization and significant population increase and efforts to diversify its economy, environmental protection and natural resource conservation have always been high on her government's priority list for good governance. Therefore, wherever possible, hold a reforestation week to enhance public awareness about the necessity of tree planting. Additionally, numerous seedlings are distributed to the public to develop green areas and instill a love of nature in the hearts of future generations.
The UAE's economy has had great growth rates and a trend toward sustained and diversified development due to adopting free-market policies and regulations. In addition, the UAE government has succeeded in implementing a plan that fosters economic growth by creating an environmentally friendly environment. Furthermore, the UAE is renowned globally for its standing as a global center for commerce and financial services and its capacity to recruit well-known international enterprises, which have profited from this.
[bookmark: _GoBack]Enhancing the UAE's standing as a hub for business has always been a priority. Hence, it can be utilized as a blueprint for all types of economic industrialization and transformation. The UAE still has a major emphasis on international trade, which is considered a bedrock of any economy. Education, healthcare, defense and aerospace, construction and real estate, agriculture, tourism, water, petrochemicals, alternative energy, manufacturing, transportation, and infrastructure must all be prioritized for investment.
